
Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
1At Forty-first Street

New York
London , Paris

Foreign Exchange
! Administrator Guardian

Momlxir Federal Beeerve 8yst«n »nd Hew York Oltwrine Horise

W. C&ïr.eroh Forbes
Charles E. Perkins

John F. Perkins
Announce the formation of

FORBESPERKINS COMPANY
by agreement dated October 8, 1019, with a subscribed
capital of $1.500,000, for the purpose of engaging in for¬
eign trade.

Forbes-Perkins Company has opened an office at 120
Liberty Street, New York City, under the management of
Mr. Rodney D. Chipp, now General Manager of the Vulcan
Trading Companies, and who, at an early date, will resignfrom his present position and devote his entire services to
the business of Forbes-Perkins Company. It also has rep¬resentatives now in Brazil, and is prepared to act as gen-
: ral and financial agents and forwarders, to execute orders
on commission, to accept consignments, and generallyhandle commercial transactions, between the United Statesand Brazil.

Mr. William T. Nolting, who has held many importantand responsible positions in the Philippine Islands and whountil recently was General Manager in Brazil under theReceivership of the Brazil Railway Company, is the generalRepresentative of Forbes-Perkins Company.
The home office of the Company is at

84 «State Street, Boston
Massachusetts

Chase National Bank
Stock & Rights

iMITH&ItALUTTN.
Members New York «Stock Exchange

111 Broadwsy New York Cily

Central Teresa
Sugar Co.

.a 7.\f. A'A'f-aiV ; 500,000
.-. .V 7 AS a

I
$10

Old, well-established
sugar producing company

Controls 23,416 acres of
land in richest sugar dis-

j -riet of Cuba.

Earnings running about
25' on common stock and
steadily increasing. Spon-
sored by large New York,
rhiladelphia and Balti-

\ more banking houses.
í Tj
; Progressive management

composed of well known
executives.

Actively traded in
on New York Curb

M-S^Wboi
I ESTABLISHED 1906

41 BROAD ST.,TSiEW\ÜRJC
Phone-Broad 25

»J_

Thraman Oil
Company
Traded in on the
New York Curb

Andre Jacobi&Co.
25 Broad St., New York

Telephone John 5617

FINANCIAL MEETINGS
INTERNATIONAL MOTOIt TRl'CK

CORPORATION.
NOTICE <)?' SPECIAL MEETING OF

a'1'. »('KUOLDEHS.
To the Pto ¦» f li lernatl nal Motoi

Tru a ¡on
N'..-:. ia pivpti thai a Special

¦¦.¦'.- f th» Si A--'!;;.-
(;;. Motor Truck -, a C rn

Ion of th« Slate of M w «'¦ k, will b<? In
al In« offle« the i'iii a n, No 2f>2
W Si -¦ ». A -:. ....... y ,.

hdttan. City, O y anil it« f New Vork
the 6th da; a : 1919, at », a

a th» forenoon purposi of
up a ! he foil ¦:..¦ ;¦¦ op. -a. li ns:
To in »rease the »f s .ai s of

'oi a >:'.» I< whi a th. a ra tlon ma
.-- i«« by 37,202 shares fi iharea
without nomli al or a ,-aiu to ¦¦<-¦¦

shares of Common Si wit ut n unln i.
r )».-«r value; to In a the nu .-,i»- r of

shares Seo mi í a Stock
».-- Corporate ». a a« !s :- 26 -I« shares,
from 27,2 shares f the par va ne ol if-
each, to .'.¡.47- shares of S cond Prefern
31 of he '-ar v.« ¦¦ f $100 -.» h

ea - th«? nu bei shares of 1 Irst i'r,>
ferred Si ¦¦« h the corporation maj
'.»««¦j.. b} 66 103 shares, froi >l shiir s

the par val ue ..' ea to :-a-
.-hare»» of First Preferred Stock of the
par value of $1 each so that the ota
number of »hares a the Corp ratl
may issue will l»«- Increased from 124,68-1
shares to 243,637 shares; to In reas« th"
...mount of the Htnae.l capital of the Cor
p«.ration by $9,301,110 from $7,372,790 to
$16,673,900; ami to amend the Certificate
of Incorporation of the Corporation ac-

ngly.
(2) To aa.en.l the Certificate of Incor¬

poration of the Corporation so that It will
provide that the date from which dividends
on the First Preferred and Second Pre
ferred Stock of the tlon accumulate
shall be Sepl ambi 1, 1919

i 3 To inui ease h« uinb« r of »! Ire tors
...f i lie Corporation from thirteen to Seven¬
teen
Am! t... transa»:! such other business as

ma) properly come befor» thi meeting.
Dated, New JTork, 7,'. V. November 21,
Iiy order of the 1-soard of Directors,

A J BROSSEAU, Presl !. nt.
C W. HASELTINE, Sacretary.

Exports l'p: Imports Drop
Figures for October Show Great
Changea From Year Before
WASHINGTON, Nov. 21..American

export» Ui October, 1919, were valued at
$632,000,000, an increase o." $35,000,000
over those in September and of $1«><>,-
00.000 over those in October a year ago,
according to a statement to-day by the
Bureau of Foreign and Domestic Com¬
merce.

Exports for the ten months ended
with October were valued at $6,501,009,-
000, an increase of $1.440,000,000 com¬

pared with the corresponding period
last year.
October Imports totalled $416,000,-

000, a decrease of $20 000.000 from th«¡
high mark o* September, but an in¬
crease of $169,000,000 over those in Oc¬
tober, 1018.
For the ten months' period imports

amounted to $3,113,000,000, » gain of
$543,000,000 over the corresponding
period the year before. The figure for
the first ten months was higher than
that recorded for any previous full
calendar year, the statement said.

Paris Market Firmer
PARIS, Nov. 21,.Prices were firmer

on the Bourse to-day. Three per cent
rentes, 61 francs 30 centime* ior cash;

The Day's Bond Market
U. S. Government

Transactions
Sale«.

Libtrty 3%a, 11,47. $t>.',8 000
do 1st 4s. 1947. 94 0<K)
do 2«1 4». 1942. 188.000
do 1st 4%s, 1947_ 67.0OO
do l»t 2d 4Via. 1,000
do 2d 4%s, 1942.... 2,161,000do 3d 4 ¡4s, 1028_ 2,778 000
«lo 4th 4'«i», íaas_ 3,164,000Victory 1%s . 2,662.000do 3%a . 98 1,000

Quotations

Ileth Steel rfg «5» IN Y Rys adj 5sj ir».0()0. 88% 1,000. 7%I do p m 5« 16.000. 7Yield, j L000. 87 do rfg 4ipercent/ 4.000. 86% 8.000. 34%3.19 Brooklyn Rap T 7» 0.000 ... 844.36 2,000. TO N Y T.-lephone deb (is4.53 Brooklyn U F.lev 5» 6.00(1. 884.60 4.000. ttlTh 4 000. 07%-1 do stamped 2,00(j.084.76 33.000. 70%4.90 Calif Gaa «t E Es
4.84 6,000. SO
4.98 Cen of Gn Ry C»«
o.S3 2,000. 95

do <:on 5s
^^^^^^^^^^^^^^^_ Not' 1.000. 86%

Mich, T.ow t.ast. rhi»«». c'°" Paclflct gtd 4s
Liberty 3 %a ,.,100.12 100.o» lmuo t-.OL' &.000. 75Vft
do IHt 4s. 94.40 94..'M 94.30
do 2d 4s. 92.46 92.28 92.30
do 1st 4 U»_94.68 94.40 94.40
«lo l»t-2d 4%a. 100.96 100.08 lOO.ilij
do 2d 4%a_92.88 92.IJ6 92.70
do 3d 4'*«- 94.86 04.20 94.22
do 4th 4V4»_ 92 94 92 70 92.70

Victory 4%b_ 99.712 99.22 99.26
«lo 3%a . 99.30 99.24 99.28

Bid and Asked Quotations

-.18
-.10

4%|
2,000
fi.OOO
4,000

10,000
p Cen R H of N J r»

_*14 2,000.102
.04 5.000.101%

,,, Ches & O cvt Ha
.02

do 4 %a
18.000. 81

N Y W S- Bn 4%a
2.1 00. 42

Norfolk So 6a ser A
2.000. 61V4Norfolk & W cvt 6a
10,000.106 Vi12,000.106

do con 4a
2,000. TR7«
1.000. 78%3,000. 78%Nor Pacido 4a
1,000. 77%
29,000.77 V¿M 2,000. 77 ti7,00(1. 83 Vi 1,000 .. 77%4,000. 83 6,000. 77%do gen 4 Via do 3»

Clommr Closing C-ggg. '}% 4,000. 56Yesterday Thursday ,¿.000. «4% 11,000. 55%Liberty Bid AHk.««l 111«! Asked 15,000. 7i % Ore Short I.Ina 6«8Via, 1947.100.12®100.18 100.04@100.08 7,000. 74 2.000.1001st 4%s 1947 . 94.60 <i> 9170 94.50® 94.60 C & Alton 3%a do 4*2d 4s, 1942.... 92.S0® 92.86 92.40«iJ 92.4«' 11.000. 30 1,000. 82%1st 4%s, 1947.. 94.60® 94.70 94.60® 94.70 c H & U Nebraska 4s «>» W R R £ N 4a2d 4%s, 1942.. 92.70(3 92.72 92.90® 92,92 2,000. 92% 3 000.. 713d 4%a, 1928.. 94.20(1 94.22 94.34® 94.36 do Illinois 4s I Penn 4%s 19214th 4%a, 1938. 92.70® 92.72 92.92® 92.91 4,000. 83 e 000 97%Victory 4%s .. 99.28$ 99.30 99.24® 99.28. do gen 4« do 6a 1968do 3% s
Pre

1.000
do rfg 4l.s

:' 000.

99.28® 99.30 90.26® 90.30 5.000. 79
ir isauea : do joint 4a2e reg. 1930.100 (71100% 100 ®100%; 14.000. 94%2s coup, 1930_100 @ . 100 (d .¦ 5,000. 94%3s reg, 1946. 89 @ 92 89 iff 92 C ««. E 111 rfg 4s8a coup, 1916_ 89 (ft 92 89 ® 92 ,-t.fs of deposit4a re«, 1925.106 tf§106Vi 10C> (¡$100% 10,000. 25V44s coup, 1925_106 ¿2106% 10C @106Vi C M & St P cvt 5s2a Pan, c. 1936. 99%'ii . 99% »l . »er I?2» Pan, r. 1936.. 99%® . 99%® . 3,000_2a Pan. c, 1938.. 99%® . 99%® . 9,000...2s Pan, r, 1938.. 99%® . 99%® 1,0003s Pan, reg. 8S ® 91 88 rtr; 91 do cvt 4 Via3s Pan. coup_ 88 ui 91 88 Or 91 6,000..'nil Is, 1934.... 92 @ 9« 92 (n '."'» 20,000....Phil Is, 1935.... 2 di. 9«1 92 i,'i '.»» 1,0 »...Phil Is, 1938.... 92 ® 96 92 (<i. 96 29,000...,D Col 3s, 1965.. 97 ® . 97 («r .

Foreign Govt. and Municipal Honda
(Interest to be Added)

Hid Asked
Anglo-French Extern 5a, 1920.. inijj 97
Argentine Intern 5s. 1945. 76 77
Canada, Don« of, 5s, 1921. 07% 97%

«lo 1926 . 92% 03%do 1931 . 93% 03%
Chinea» Gqv Hu K Ry as. 1951. 57

.Cuba Extern 5s, 1944... 92
do 6a, Series A, 1949. 84V4
do 4%s, 1949. 77%

Dominican Rep 6a, 1958.
City of Lyons 15-year «is. 1934. 92%City of Marseilles lfi-yr 6a, 1934 »2%
City of Bordeaux, IS-yr 6a, 1934 92%
City of Paris »3«. 1921. 95
¡Jap Gov 4Vsa, sterling In. 197.'». 80

do 4 %a, 2,1 aeriea, 1925. 80%do Is, st« rung h 131. 60
City of Tokio Sa, 1952. tiü
U K <; B & I 5-j a.. ¡7-1 . 97 _'..do 3-year 5Vis, 1922. 97%
do 10-year 5%3, 1929. 96%
do 20-year 7. ¡¡s, 1937. 90

Mex :x«. m strl 5s of '99, 1945
do gold 4s, '04, 1954. 42

Anglo-French
125,000.

A.'.'
5
6 0 0
10,000_

tSales)
>» IJap 2d ser 4%a

96%, English stmp
06% 1,00'. 80%
!»¦; t¿ 5,000. HI V4
'.. _¦ do German simp
96% 1,000. 81
96 f.». 80Vi
97 U K o£ Gl Britain

.96% il 5%a 19.1

.',»: n. 97%

.07% '7 a»1
07% 1.000 'a ¦¦.,
07% 1,00i. 97%
97 ;.t 10. 97%
97 »a »io 5%s 1922
97 .. Ui.i'ii 0.. ..97%

lu.oon. 62
do gen 4s ser A

¡.i 2,000. 08
< C & N W gun 5a
9«% 8,ooa 98
93 )i, <!o .", 1933
93 -, 1,000. 91
;';:,!'- C R I «i- P rfg 4s
jj-vs 15,000. fi.;%il .). 66%1° 11.000. 66%

0,00. 07
2,000. ('»6%:

C St I, & N O 4.1
Man div |

3.0 10. 71
C St P M & o 6s

g ihm,.100
Chl« ag Un Station
4%s aer A

"» '»fi i. 82U
:;;.,. i.^%

¦«. tl pOl)Sf
C & West Ind 4s

3,000 58
49% Chile Co» per 7s

3.1 ..109
do Os I
6.000. 83Vi!

do 5a 196
14.000. fio
ooo. 9i%
7.000. 92
P».ooo. 9i%do gen 4%a
8,000. .".... 82%

16 000 8229.000....:; 82%
Pera Mari«netto 6s

71% l.ooo. 81%71% Phila Co 6» 1922
71% 5,000 80

Piib So»- of N j Bs72%| 12.000. 59%72Vil 11,0 i0. 59%J2% 1/. 59%
i-'-j 5.Oca. (¡i)
3 Vi Reading «»en 4s

4 OOO. 8'-?«,
3.000. 81%

Rio G W 1st 4s
1 000

92%
92%
92%
95%
81
S 5
66 Vi
69

_^H9 0i o Got«,
do col -is

11 000.53
R 1 -'. « L 4 %s

4 i0. 63%
St 1, ft ff F 4» ser A

56%
r» i

¦¦'".
56%
56%
67%

...

tj 00

1.000
s 00

do 5 -, ser B

do
1

do

in mo.

Col & So 1st 4a
1,0(1(1.

Con Ga
10, "¦.

¦re
11%
14
43%

ii^LsHIM2.000. (si
St I. S Ist 4a

62%
«I Ti n il 5s

1 oon. 60
St 1 M â ".1 -, ,s

r -.96«]50,000. 97
A ¦.»»! tira» G 5s

. 77
'Chinese Ry 5s

11.000. 57
Cita of Bordeaux ('.--,

G.000. 92%
City of Lyons Os

3,0i 92%
City of Marseilles à

ÎO.OOU
do 5 a- 1920

161.000 '.'.'.'.
3, 90.

¡3.7..
l.ooo.

1 o. 000
do 5%s 1927

is.
40 0OO
36 10.
1,000.
1.0 i.

f f ,0 10.

as

96%

Id . 99 -, 2 '. 10 |r'
. 99% Seaboi MAL adj.ooo 99*; f in is

Corn Pr 5s 1931 » » i' .a

IOO'a -,
Del & H rfg la S Pi cvt 5s

!.. 81%pi "A A...

Don & R G con 4s 000 .

'. 10 6.11 nfi'oo
Detroit Edison col 5a do" vi a

1933 7. 80
3, '00. 95 1 o io s

Detroit Riv T 4%s 25

:~!"'rr . I! Rya f» -

L'.OOi.i.'.
1,000. 68V«:

Erie prior lien 4?
18 oon. 56
l.oni.
n.

do gen lien 4a

v."-.

A

do rfo
12

%

90
1,000. 92% U S Of Mexico 5s

City of Paris 0s 6 000. -13%
1 000. 95% N Y C 4%a 197.7 May

City of Tokio

Dorn C

do 5

a,!.« 5a 1921

1020"
. 93 V:

1931
...». 93-'".i

do ;

d ¦'¦

i960
1
1964

.101%
97%

401,
6 000. 461«,

10. ¦",
1,01. 4r.
3.1 14%

do .¦-. Is fer A
_ 41H

2.000 IH¡
do Is ser B

7 '.¦ 11%

I

.- .. n'
86 V,-'

Ja er 4%ä
.. h -.tirip
10,000. 80

92%
32%
92%

i't (s ser D
45
14V

T R P »

T-XH-« r ,-t 6a

Railway, Oîhcr <:<»rî>ovnlîon'»
Am Ar '"h deb 5s Tac!; -'c.'' 5s 1950

¦¦.?S% V 95%
1.000. 90 lake Shore Is 192S

'a7* «lo 49 1931

*« ';
¦_

Floridn C & P »'¦

Gt ?¦'-" Pi

Third A

4%s
9 11-4

do cvt 5s

Am Sn

lf
s

Am T & T

do gen '»a

1 ehigl V '.
69%

Housl

Hud

82 Toi
«7- A.
82 t:»,.

M rfg 5s
'a .

Loi»
1

Union

W 4 a

Hu
i

111 Ci

«

At Kn>»x £ C

83
82%

do S & N Alab
con rs 1Í«
2.00

.» C

Illim-7

!, & N O
¡3

82V» <»:' 7 Ry joint
10 00O. 65%

v Manhattan Ry -!l«
81%

do »a«: .....

, 1.'v'96% rnterl Met -I '¦¦,

n
F gen 4? Midv«

78
st"»»-»1

71
Is «f..

_
I I î. S I ¦ ex- ¦

Atl C ?, 1st con 4^ 100
r 000 78% M K ,»: T 1st 4s

_ 78% S,000. 61%
«¡o i. ä N' ¡s do 2d 4s

.
.... t; 2,000. -i%

Bitit & O tem 8a «Io - f' 4%a
l.nnn a» -v
.¦ non. r.:« do ,.».'. of deposit
: 119.000...... 30

Mo Pi »if K» »i 4s
', «i 000

non
do Montana Power 5s

_ 6=» 100. S8
(«r ... S Or! T "< Mex 6

17.00 .-' 1,0.00. 951
do .-«¦* N Y Central deb (¡s

l.nnn r--\
66

-a i.n »-.-.i.,
18.Oon i3

,,a,

H ,o|_
do gold is ^H

¦I. 0 67 V.
'. .''"",

67 %i
«la a :%s do

onn «r.«-,
do Pitta '. F. & IN Y
W vn 4s ?v
ooo. 56%|

'"'
, rit.. :.»'.- ;,

>-.a», i non ~-i.
65 N Y <'¦ '< f H ¿*P r»s'
i». i«; »... S5
64% N Y N H <v. H 0s

15 100.
»!» il h U 1956

deb 4s 19;

te Rys cor

19
- r de] .,-¦

... 19
1 ii

Ira«. -: o If T rr»-
1

n 7,

do »¦.'

U s

t: s

non.

-¦

Int £ '7 N 1st ''

Ir.t ".'¦. M:irir.e 6

Va-C:

V-rgi»

Wal n

do 2d

m\ »al

5s

I )»«.| C

K C i-

do
? n,

r, n

'¦i .;
14 7 West 'rief

.1 AI .

94 % West T' a 7 ..

!»»
««i M «i-

100"

Kansa. City So
¡.»i

Lack -'¦¦

W«

Wi!-,

do

l'nion 5s
l.noo .88!

r ui 6a
" .-.¦» 081
5 ooo

'.'-...

I9f
'i ;

rm J«

exchange on London, 39 franca 10 cen-
ne 5 per cent hau?. 89 francs 10

cei I es. The dollar was quoted at 'J
francs 68% centimes.

'ankers Honor Hawea
Richard S. Hawes, of St. Loáis, newly

ripe».«»«! president of the American
Bank rs Association, will l»e the guest
of honor to-night nt the annual dinner
of the Forum sectian of tin» New York
Chapter of the American Institute ofBanking, at the Hotel Astor.
The Forum section is composed of

hank officers and beads of department
in hanks, who meet bi-weekly from Or-
tob"r to Aprifcto discuss banking topics.

Tlu« speakers will include Mr. Hawes,\V P. G. Harding, govern« r of the Fed¬
eral Reserve Board, and the Rev Will¬
iam W. Bellinger, vicar of St. Apnes'sChapel, Trinity Parish, and chuplain of
the forum. Romaine A. Philpott, »sec¬
retary und treasurer of the ForeignCredit Corporation and chairman of
the forum, will preside. The speakingwill be followed by dancing.

Dividends
Extras

General Klertrlc Company-- Extra dlvl-
lend of 2 per cent In sti ; has been
.,¦. in addtt Ion he regular nuarl
cash dividend of J2 per share, bot]
able nuti-y 15 tu stockh a1,. of -, ».

.,

Am rlcan Gau ...nil Electric Compuny
An extra dlvl len of 2 u»-»- c »nl ha - a -a
a- a. r ha -on m n s- n k m ad '-a, »i
f. the regula« quiirterl; dlvl ..1 of f! ',
a enl bol h pa A.a- J a: ai- », : to »tori

holders of record December f s The reg
Ular O'jarterly prefern dividend of !'-j
per cent was a:«., declarad payable
ona ff m atociih Iders if record Janu¬

ary 18

Regular Déclarations
h a lera

Stock rate ;,,.»-'. .« r a 1» .'f ree,
A a..;,. 1 «H. 1st pf. Q ». :»> N.a 20
Ain I» >a a Magn« ». K'. Q.Jan 1'-. '»
A». I. !. f ',,r.i«. f 50, Q »¦¦ '0 Nov. 29
«'««I Packing, 4?. »-i.Dec. 17» Nov. 29
Dom Staël, 1%. Q.Ian 1 Dec 7»
Quaker «>ats. 3 co:u, Q.Ian. 15 Dec. 31

do. IV», pf, Q.Fab. 23 Feb. 2
Reo MotorCar. I Vi, Q.,,.Jan, 1 Deo. 15
T'nllel Pap*»r, 1»-,, pf. Q..Jan. 15 .Ian. 1
Wayland Oil & Ö, 3, Q...Dec. 10 Dec. 1

Plan Refinancing of
Fresset! Steel Company

Severa! Enterprises To Be Com¬
biner! in New Corporation
if Shareholders Approve

To take care of its expnndint? burli¬
ness the Hydraulic Pressed Steel Com¬
pany hus arranged, pubject to the ap-
provnl of stockholders, for the r«'iinanc-
Ing of the corporation and its subsidi¬
aries, according to an announcement
yesterday by James H. Foster, presi¬
dent. The plan is to incorporate the
Hydraulic Steel Company, which will
assume the assets and liabilities of the
Hydraulic Pressed Steel Company, the
Cleveland Welding «Manufacturing Com¬
pany, the Hydraulic Steel Craft Com¬
pany and the Canton Sheet Steel Com¬
pany.
Under the proposed consolidation

holders of the common stock of the
Hydraulic Pressed Steel Company will
receive three shares of common stock
of no par value, for each share now
held. The company will call for re¬

demption $11,500,000 of short term notC3
and its preferreil stock. The preferred
stock of the Canton Sheet Steel Conv
puny will also be called for redemption.To make this possible it ¡3 proposedto issue $6 000,000 cumulative 7 percent convertible preferred stock of
the new company, and 200.000 shares of
no par value common stock. The pro-coeds from the sale of these securities,it was stated, will be sufficient to re¬
tire the notes and will give the new
coYnpar.y $1,500,000 additional workingcapital.
A banking syndicate, headed byMontgom ry & Co., of this citv, andFields, Richards <& Co., of Cleveland,have purchased the entire Issue of newpreferred and will offer it lo presentstockholders of the Hydraulic PressedSteel Company and preferred stock-h< Iders of the Canton Sheet Steel Com¬

pany, prior to a public offering. The
common stack will be marketed sepa¬rately and will be offered to the publicat ill a share by a syndicat..» headed
by Roland T, Meachem, or' Cleveland.The new company now being organ-iz al in Ohio will have three plantsin Cleveland and one in Canton. The
present Hydraulic Pressed Steel Com¬
pany, which was organized in 1906, haspaid a total of 1,300 per cent in divi¬dends on the common stack.

Curb Market
industrials

Sal -. High. Low. Last.Veme «"nal . 214 2% 2%
na Kxplos . '.<% ¡1 », ji tAma!« rire Stores, 1514 1? % 1",.'¦. VI rcoi . 7 .| 7

.:. Tob Secs. 65 R0% 61\m >af »« Razor.. .. 10 IS VA Sty,\ istin Nichols 30 2!>% 20'ATon I -;t: h-Am Chem !) 8% 8%Rril Am Tob coup 26 V( 20 2»? iHu Iriy Ru (< li% à
a Ter« -a I"', !)% a

n Light . ::-.. 3% 3%
oe a .-fi,- . 12 ||i.;, -\roll Coal -,7 :.yr.Y;

100 F ¡rcstone Ti st pf. ¡Oil 1 ¦-. a.
a a .» ..'a.: I3<>> 17 1 123'
Gen Motora .30 .: 35'
Grape Ola 1% 1 1%

1 pf . ! \ :.¦¦. : .

Iray & Davis. 5! 5») 5!
II deal 7% 7 7%"

¦¦¦'¦ Tob. 3% 3% 3%" Mf»r . i:'.. !¦; 4 7
ann Tob pf. 13% ! '.'

Hupp Motora .... 13% 1 »

lian Packing «''; i ', a a
.-.r Gas. 7 f

w, inc 31 i-i 30 31
r oft I: .26% 25% 25%'¦! .-¦ ;. Motora . ff»', 37» 36

\ m Paper. '<¡ f -1 %
¦«¦ -land Tire 30 30

.... a! M nf. U7 'a 7 7
irfcction Tire . % \k 3i00 ['enn ¡5 !v C at & C 28 '77% 1:7%lieplo tie Steel 58 50 53
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THE :i

pHENîv

4íioN¿¿
OF THE

CITY OF NEW YORK
CONDENSED STATEMENT OF THE CONDITION

AT THE CLGSE OF BUSINESS NOVEMBER 17, 1919

RESOURCES LIABILITIES
Loans and Discounts. . .$93,963,431.97 Capital $7,000,000.00

Surplus and UndividedUnited States Certificates Profits . 6,925,097.56of Indebtedness. 16,385,000.00 Unearned Discount_ 677,905.55
Reserve for Taxes anJUnited States Bonds. 10,137,CCO.GO Interest. 807,637.50
Circulation. 4,086.600.00Other Stocks and Bonds. 5,802,831.74 Bills Payable, Federal

Reserve Bank
Customers' Liability Ac- (Secured by u.s. obligad«) 19,490,500.00

count of Acceptances 1,629,683.74 AccepLnces Executed
for Cisionéis. 1,694.347.44CASH AND EXCHANGES 37,793,324.30 DEPOSITS .130,029.263.70

$170,711,351.75 * $170.711,351.75

Main Office, 149 Broadway, corner Liberty St.

*

Branches: Battery to Bronx
Canal and Thompson Sts.
Bowery ami Grant! St.
Ninth Ave. nul \ lih St.
Broadway and I8th St.
5th Ave. and 33(5 St.
57th Si. and 3<1 Ave.

Broadway and 61st St.
86îh St. and Lexington Ave.
Broadway and lO/ith ^t.
Lenox Ave. and 1 16ili St.
L25th St. and Lenox Ave.
Broadway and 1 1 l.ii St.

OUR FOREIGN EXCHANGE DEPARTMENT
Offers its complete facilities to our customers and friends

We invite Your Account

One Hundred Years of Commercial Banking

¡Üi/u/'"«^'
\ "sa

jot

(MASSACHUSETTS CORPORATION)
OFFERS $3,000,000
PREFERRED STOCfl70

»REFERRED AS TO DIVIDENDS AND
VXli VALUE $100.00, N'ON-ASSESSAULE.

CAPITAUZATH >!N
AUTHORIZED

.> Cent Preferred Stock $5,500,000

ASSETS

Common Stock
Dividends have been pai«! regularly for the pastPayable January 1st and «Tuly 1st.
investment in tbe United States.

OUTSTANDING
$2.«J:i»",0(jo

I ,000,000 ,000,000
eventeen \ ea rs.

There is ao better 7 per » mil

FACTORY, BROCKTON, MASS

.'

«V !. 1», ugU« t>h«««s ar»

«v ¦
COL !'ON

« s -»i !.. . Hmm.
- .- th« W

- -

I« f'!i'!i
«re« f tl,« 7 t »r «i.l

¦«un««1er«! I that thi« r< ¿,
«fur n.-.o»i.g«s.« nI . ¡bu» rib : : t.'.e H *

If yon ure looking for a safo und permanent investment we hollevo this 7 per rent «in« i. will apoeal toyon. It Is an old established hualn"»?»- Phi net earnings available for dividends after the Federal taxand all other t<««it-s wert« palrt dt'.rin«? the past four years have avei .-.'««I nenrly four time« thi di« I''.«-«««!» «>nthe preferred stork outstanding. W. L. Donarla* nnme i«. known throughout the «.%ori.1. I'ln- ira<it markis ;i very valuable asset worth millions of d» liara, and is the property of the stockholders. It is dim of tu«most valuable trade marks In tn«»«J »»it«¦») St ites.Von would m ike no mistake to <>r<l»»r at once a-« many »hares of this stork a* you can afford t<> buy,price «810«),OO per share. 11 yon rare for more particulars till out thocoupon and mail a4 OBCts. Ai alionwill be made to have this stock listed upon the stock exchange.This company owns and operates I0R W !.. Douglas sli .. st ros cated In tbe largealso sold by ovei 0,000 shoe lealers in the ite ! StalThe past few years our shoes have b«<«.i mor* e«ti :.. .¦ ' than ever bef «dnrW L. Doui |and the retail price on the bottom ofthe i»saved the «a , r*. anda»», irantei « them the best shoes ii. style, comf rt an l Ben ice that can be producedfor the price.
A great demand forW T.. Dong] «- sh«v is snr? leading couEurope and Asia, Our .;.si .. bnsl.» is I so thaactually double»! in f »?r years I. 1. e -¦.' rere 5« ¦- '.>.: ..t In1918 816 '',ii;i, Hal-». The past six ti .,-'¦> is «Ut tht i-ate oí over$'¿0,000.000 per year,
In common with other great businesses we tionat i tal tothe uriT» it requirements of in -.««.: lo .. « : ..«¦.ditinns of business also demi id more t» , The cost I mat rial hasnearly loubled so that twice it of capital lary u busi¬ness conditions is now r»- |iiired.
Send certified check, cashier's check, post Offli»»» Moin-v 0»'»>r orKxurosa Order to IV. L. UULOLAS BHOE CO., Droektou, >2ass
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